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An Act To Authorize And Empower The Board Of Trustees
Of Moultrie School District No. 2 Of Charleston County, The
State Of South Carolina, To Issue General Obligation Bonds Of
The School District In An Amount Not Exceeding Eighty Thou-
sand Dollars, To Prescribe The Conditions Under Which The
Bonds May Be Issued And The Purposes For Which Their Pro-
ceeds May Be Expended, And To Make Provision For The Pay-
ment Of The Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-T h e General
Assembly finds that increased population growth of Moultrie
School District No. 2 of. Charleston County, the State of South
Carolina (hereinafter called "the School District") has resulted
-in a need for a new elementary school for the School District, and
to that end has determined to authorize the Board of Trustees
of the School District (hereinafter called "the Board") to ac-
quire land therefor and to construct and equip thereon a new ele-
mentary school in the School District, and to give the Board authority
to issue general obligation bonds of the School District (without the
necessity of an election), at any time prior to December 31, 1963,
to provide funds for this purpose, provided that the bonded debt then
to exist wil not exceed the eight per cent debt limitation applicable
to the School District.
SECTION 2. Powers-Charleston County Moultrie School Dis-
trict 2 may issue bonds-dates.-The Board may acquire land and
construct and equip thereon a new elementary school building for the
.School District. In order to raise moneys to provide such additional
public school facilities, the Board may issue and sell general obligation
bonds of the School District (without the necessity of holding any
election), in an amount not to exceed eighty thousand dollars, if on
the "particular occasion 'that they -are issued the applicable constitu-
tional debt limitation shall not be exceeded..
SECTION 3. Maturity.-All bonds issuedpursuant to this act shall
mature in such annual series or instalments as the Board shall provide,
except that the first maturing bonds shall mature within three years
from the date of issue; not less than three per cent of the bonds shall
mature in each year; and no bond shall mature later than twenty years
'from the date of issue.


